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KIDDER, PEABODY CO.
17 Wan SL

NEW YORK

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents of

BARING BROTHERS & CO., LTD

LONDON

New Epoch
In Motor Stocks

Effect of Curtailment of Pleaiure Car,
Commttcifl Vehicle ProfiU
Put ind I uture Status
Market Posit.on

These points are discussed in "The Fulart

tf ike Metort," an interesting treatise

which alio includes analyses of

General Motors Cherrolet
Mniwell Motor Studebaker
Til. UI3 a Overland Chandler

Ask Jor Circular K.

Cnrs & (En..
Specialists in Aiotor Securities

40 Wall St., New York
Buy War Savings Stamps

Instead of Selling
Even when you need money

It is not necessarj to sell
your Liberty HonJ.

Wo are prepared tn ad-
vance you 90 't of Its market
value and allow ynu to pay
off the debt on the Partial
Payment Plan.

Send for Hooklet 3

"Your Liberty llond "

John Muir
SPECIALISTS IH V

Odd Lots
Main OIMir, lit Brondua), N. Y.

Mad. Ar A 4M St. 1 19tli St. A 3d Av.
.'.fltli St. 4 Mad. Av 2(1 Court he., llklyn.
10SW. 82d8t MO Iirovl, Newark

12Sth St. & Av.

J. K. Rice, Jr..& Co. Buy & Sell

a

Amer. (nnaniltl Com. & TM.
Amrr. Allium Iin.
Hum 4 Hron. Ir
C'rocker-Vhrt- rr Com. & lfd.
FamnUH Flaj
(rrat Amer. Ins.
Remington Te. Stork
Trxa Iari(.r Cnul St Oil
White ltock Mln. Sprint Com. & lfd.

I.K.Rice,Jr.&Co.
es 4000 In 4010 .lohn 36 Wall St X V

Bonds for Investment
Harris, Forbes & Co

Plna Street, Corner William

NEW YORK

Suggestions for Investors
may bo had on request

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar St., New York
Chicago
Hon ton

Phlladelpuli
Baltimore

Buffalo
London

Abitibi Power & Pap. 6s lHM
British Government 5s 1929
Montreal Tramways 5s 1941
Russian Gov't 6y,s 1919

Bough tSold--Quote-d

G. B. de Chadenedes & Co.
20 Broad St., N. Y. Phone Rector 3112

Cities Service
Common and Pre'eried

Bough- t- Sold Quoted

H.F.McConnell&Co.
Members A'. )'. Stock Exchange
25 Pine St. 77 C06I John New York

Central Trust Co.
Union Trust Co.

are now merged and known as

CENTRAL UNION TRUST CO.
of New York

80 Broadway 54 Wall Street

CONSOLIDATED EXCHANGE.

There was a strong tone to stock val-
ues at the close of the market yester-
day on the Consolidated Exchange. Final
prices showed recessions from the pre-
vious high levels tn a few Issues, but the
net gains for the session ranged from a
fraction to more than a point Sup-
ported by a good volume of buying or-
ders, the market, led by Steel common,
started the upward climb In mldafter-noo- n

and the movement continued to the
dote. Prices readily responded to the
demand und the volume of business In
the final hour was greater than In any
period in recent dajs. War news

favorable and may liavo had Its
effect upon the trading, which was pro-
fessional In character. The one excep-
tion to the display of strength, which
was as pronounced in the rails as In the
Industrials, was Sumatra Tobacco. Trad-
ing In Liberty Loan bond was active.

Exports rrnni iew York.
Exports from New York yesterday

Included. Itjc, tin, 7J.027 ; oatmeal,
pkgs., 350 , bacon, lbs. 3,991,030;
grease, HO.nOO: chetse. lbs., CJ,.
000, barley, bu.. 98,153; flour, bbls.,
2.095 . lnim. His., lard, lbs.,
2,223,750, lubilcatlng oil, gals., C6S.C00.

CLEARING HOI.'SF. bTATEMKNT
Clcarln Ilnun- - rxrhapges. IMl.cn.if.',; sc re? r.TT SubTrenury crei'll bal-

ance, Federal irirve iTedil
16. W'l 35S

DOMESTIC EXCHANGE
Bo.tnn par chimsn. par M Uiul. MI

If - ilisiount bid 5un Vrnvis o. par Mniv(rril premium Cincinnati, par, Mln.
1. :opull, isc. premium.

FINANCIAL NEWS
'

AND COMMENT

Wnll Street Trading Ts Apnin
Mnrkeil by Intense

Duiness.

LIFE IX SPECIALTIES
v

American Sumatra and To-

bacco Products Continuo
Erratic Movements.

Intense) dulness continued to feature
yesterday's Wall Street market, which
ft,om a purely speculative viewpoint was
as lull and uninteresting as any this
year. Trading at times came almost to

a point approaching suspended anima
tion, and although prices showed slightly
more-- resistance than on the previous
day thOfUet changes at the closing were
of such narrow proportions as to be of
practically no significance. Interest con-

verged, us In the sessions Immediately
preceding, almost entirely In the spe-
cialty department. The news develop-
ments, both concerning the war and the
domestic situation, were as good as
could be expected under the circum-
stances, but It was not apparent that
either the wealth of encouraging news
regarding the battle situation or. In fact,
such bearish considerations as made
their appearance during the day made
any great impression on the speculative
fraternity. The prevailing tendency was
a waiting one, traders showing no dispo-
sition to follow up per-
formance- for the last two or three days
or to enter Into new commitments on the
long side of the market.

Except for further details concerning
the new revenue bill Wall Street was
without much disquieting news. Even
this development was not regarded as
of great importance. That taxes will be
raised materially under the new revenue
measure is not to be doubted by the
financial district, and It has needed noth-
ing further than Secretary McAdoo's
own statement to this effect several
weeks ago to convince it of this fact.
There were further reports as to another
German peace drive, and terms were cir-
culated freely purporting to have been
sent to the Allies from neutral sources,
but even if Wall Street had been Inclined
to regard them seriously the amount of
interest manifested in the trading would
have prevented adequate reflection. The
only real change In the market situation
was In the money outlook. The rate for
call funds dropped to 5i to 614 per
cent., ns contrasted with 6 to 614 per
cent., the prevailing rates for a period
of almost a month. The trend was of
course encouraging to far as easier
money was concerned, but It was not
sufficiently pronounced to stimulate con-
siderable activity on the Stock Ex-
change.

Toward the close there was slightly
more animation In the industrial and
steel shares, a reflection no doubt of the
encouraging trend In the money market.
Although the animation during this
period was the best thing that haa been
oeen this week Its significance was ques-
tionable to tho great majority of finan-
cial Interests. Steel common reached
1065 during this movement. Hut the
main Interest for the session as a whole
was in the specialties, where American
Sumatra and Tobacco lYoducts con-

tinued their erratic movements. With
respect to these gharra activity, par-
ticularly In the former, was bated on the
meeting yesterday of the directors of the
Amerleuu Sumatra Company In regard
to dividends. Elsewhere the market was
a tame affair Indeed The coppers may
have been slightly more aggressive than
some of the other departments in

to the belief that the War Indus-trie- d

Hoard will grant an Increase in the
present copper schedule, but none of
them made any pronounced improve-
ment. The railroad list continued dull
and uninteresting, as did the bond and
Investment market.

The easier trend in the money market
was explained 'tartly by the completion
of most of tho large Government finan-
cial movements and partly by reported
deposits In the local banks Tiy the Gov-

ernment. There were also gome move-
ments of funds from the Interior toward
New York Institutions Whatever the
cause of the improvement. It was highly
satisfactory to the speculative element,
as was 'shown by the sharp spurt of ac
tivity in tho Stock Exchange in the last
few minutes of trading. This also led
to the belief that after all the money
market has probably had as much to do
with the disposition of traders to rfeal
little in securities in face or the en
couraging war news as any other single
factor. The foreign exchange market
was dull, and except for pesetas, which
were a shade easier, rates were about
unchanged from the preceding day's
final.

MONEY AND EXCHANGE.
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NEW YORK STOCK EXCHANGE
Wednesday, July 24, 1918.

1918.
Day's sales j 280,182
War to date 79,824,934
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56,
15'31'
30'

90l31! 31

26'

Steel

Stel

30!

31'

64;
21'97!29' 29'

1

82
40

41

43

20

90

80

34
H
56
42
74
24

39
45

70 '

65

30 j

81

47

45
79

43
83

8

37
55

26

35

..

44

86

33

65

15

24

63

88

38

82 82

90

43

53

97
30

'33
82
68

11

57
65
94

18;
51 V
20
71!
55

41'
j

60
37!

41: 41

60!

44

38'49''

34

96
114

60
23Ul

86 87
90 91
H 11
28 38

!

19 19
H41 ,141

84 83

C2 62
109 109 109 109
110 110 !110 1

45'
19 19

149

66
,12

99'100
. 127'61! 60! 61!

72
81

600'Worthlngton 61

51

81

31

23

10
45

19

19

68

70 70
38

80
4S
39

42
60 CO

60 60

62

66

45

84

45

15

38

48
is 'ii
24
72
81

42
CO

20
60

62
Note

unless sales made prices range.

MISCELLANEOUS

IMIch

Cecilia

PRICES.

28!

of

467,300
92,373.779

77;

129!

3114!

28;

23;

70;

l128'12660.
i;21S.!S;!!!i:i!ili

Pump

ended .Tune
Gross

CroM

78'i

1133

373.511

23)

80S,

112

transactions recorded Ine'pliTaToThTe
outside regular

iMansil

UTILITY EARNINGS.

MONTANA I'OWKU COMPANY.
quarter

earnings.

69'

Il.s.n.ir,
1,291,177

3,729,79.1
:.649,4H Dee.
1,118,991 Dee, i;5,fU5

DAYTON POWER LIGHT COMPANY.
Month June 191.

J171.60-
-,

operating expense 117,:41
earnings

Income GO.OvO
Income

191B.

Change,

Inc.
Inc.

(

.
2

4

1

1

1

1

-- - 1

U

1

1

v.

4- -

B
-- -

4-- 1

f 1

4-- 'i

Odd
were at of full

,IC

THE

Net

Net

Net

lice

"i

'i

lot are not

$79.4-- 3

77.I5J

Inc. 95.047
M.5M1

AND

Gross
Total

56,311
Total

16,465

1917.
$1K.H1

64,400

41.413

VIRGINIA RAILWAY AND POWER.
Month of June

1

1

1

1

1

1

1

1

--
"

'

i

1

1

1

J

3

1

..
..
..

.ros esrnlngs $690,30 Inc. $164,603
rwn.r ui,tus inc. 140.543

earnings rrom M6.977 Inc. 24,Ot
inner income j,us iw(., jus
lotsl income 294,455 Inc. 20,942

earnings 131,694 Ino
For the twelve months ended June 3-0-

Gross
Operating
Net earnings.
Other
Dntsl
Taxes,
Net

47s

3T4

6,6711

40.7SI

16,174

oper.

11,634

17.457.50 Inc. 11. 413.031
4.100.492 Ine 1,159,199
3,857,03 Inc. 253,8.15

116,865 Ine. 17,473
3,472,901 Ine, 271, SSS
1.934.378 inc. 107.320
1.518.5 lac. 163.SSS

GOSSIP OP WALL STREET.

A Slight Ilrrovrry.
Yesterday's Wall Street operation?

renresenteit a restricted Howard move
ment In security prlceB following the re- - Day's sales
rent uownuaru suing, inuicuiing nine
the stock market Is still within narrow
trading limits. This as the only fea-

ture of the dealings, which, like previous
sessions of the week, were entirely In
tho hands of professionals. After a dull
morning session the traders found they
tia.l nronl tr,i in Imllnni sri far
aa 1 1, a. antlvn laauoa u'nr. rriticffrtieit. nnd I t--.

Impatient for action turned to the other
side. They apparently took their cue
from the lower money rates, which con-
firmed statements of bankers jesterday
that the market was being held In check
by the scarcity of funds.

I, inter (,'n!l Jtntrs.
The Improvement In local money con-

ditions, which resulted yesterdiy In call
rates declining to 6 per cent., gave
bears a feeling of Insecurity, and It was
laigely their covering operations that
sent Steel across 106 In the lute trading.
Whether this easier tone of money Is
only temporary will depend on the Gov-
ernment's financial operations In the Im-

mediate future, but In any event It is
(jiot believed that the bars will be low.

cred rar enough to permit extended spec-
ulation. It is well known In banking
quarters that the Federal reserve au-
thorities are strongly against any large
horrowlhtr for market purposes and noth-
ing has occurred to change this situation.

Ilenris Are Worried.
A floor member of one of the most Im-

portant houses In the Street said yester-
day that the only ones who were wor-
ried over the new taxes were those short
of stocks, nnd their piinclpal trouble
was that they feared the new war
levies would not be sulllclently evcre to
cause prices to decline very far. This
broker confessed he could not become
bearish and pointed out the fact that
this week several of the large corpora-
tions had Increased their dividends or
declared extra ones, which Indicated
that despite the taxation programme
those concerns, which are doing enor-
mous business, will be able to maintain
dividends because of the big surpluses
they now have.

I'rle'a foul Profit.
Erie's 1917 annual financial statement

Is Interesting In that It indirectly re-

veals the large dividends paid Into the
tond's treasury by the Pennsylvania
Coal Company, whose capital stock It
owns. There Is no definite statement to
show that the Erie received anx thing
from the Pennsylvanli Coal properties
except that "other Income,'' which in-

creased $1, 933,006 over the preceding
year, must Have been swelled from that
rource. This represents a 100 per cent,
dividend on the $4,910,600 of the Penn-
sylvania stock owned by the Eric. This
revenue from tho Pennslvanl.i Coal
Company doubtless represent the accu-
mulation of several years' profits and
confirms what was published in this
column last March, that Erie would io

a large sum from this source some
time this jear.

Cnnndlnii War Profits.
Canada has Its own trials over the

war iiroflts question, as is evidenced by
tbe la'test circular of the Canadian Hank
of Commerce, which says In streaking of
taxation nnd war loans: "In the just
apportionment cf the profits and wages
derived from the production of war mu-
nitions It should be kept clearly In mind
that the cost of both is borne by the
nation at large. The Increase In the
Iiroflts and tvages derived from other In
dustries Is also, though less dlrectl.v, due
to var condition, and as both of these
increase t le burden of carrying on the
war become more onerous. For this
purpo.--e food, clothing and equipment nre
the chlof essentials, and their cost and
that of transportation is due chiefly to
the amount paid for wages. The profits
Involved nre In comparison n small fac-
tor and it must be remembered that by
taxation the Government takes a sub-
stantial portion rf these profits, whle'i
In certain important Industries hae al-
ready been restricted by stringent

A (!.OOll, duo l.onn Coming.
"Revenue obtained from taxation pro-

vides for only a small portion of the
country's war expenditure." continues
the. bank. "Much larger sums are re-
quired nnd theye must be obtained from
what remains of income and wages after
provision is made for subsistence and
taxation. It is quite cleiir, therefore,
that the whole duty of a Is not
fulfilled merely by pa ing his taxes.
Whether his incomo be large or small,
whether It be derived from profits or
wages, It Is Imperative that tint a dollar
of It should be diverted to unnecessary
expenditures. A month ago wo referred
In this letter to the plendid manner In
which the British people had marshalled
their resources for war purposes and
pointed out how essential It was that the
people of Canada should do the same.
The Government will require this year to
borrow from the people $400,000,000 and
It will be necessary for all classes to
make preparations for providing tkls
amount The only sound way In which
this can be done Is to cut down personal
expenditures and set aside the sums
saved, however small, to apply to the
loan to be raised about October next."

Pnlillct Utilities.
"Public utility securities ri numerous

Instances are beginning to enjov n bet-
ter market," observes a financial ex-
pert of a prominent Stock Exchange
firm. "It Is realized that many that
are still paying dividends are selling
on a d basis, and that any
change in governing conditions must of
necessity be for the benefit of stock-
holders. ' For evample, the New York
Hallways Company bond have dropped
ho low that they seem to have pretty well
discounted the worst that could happen
even If tho fears of a receivership so
often oxpre.---se- by Mr. Shont should
be reallred In case relief in the form
nf hlKher fares Is not given. The ad
justments Bs. which nre entitled to In-

terest only If earned, are a speculation
only, but they would respond verv read- -
ly If by Government Intervention or

by pressure of public opinion fa.lr treat
ment could be assured our hard pressed
industries of this character. If it were
not for the Imminence of elections per-
haps somthlns might have been done
ere this."

Consolidated Rii,
"While Consolidated (las Company

people are disappointed that tho Court
of Appeals would not so nmend Its
rulings as tn allow the Ptihlle Service
Commission power tn raise tho price of
gas," this man continues, "It need not
be Infer-e- that they are accepting that
decision ns the last word. They are
wide awake to the, situation, though
their activities have been much ham-
pered by the death of Ihelr senior legal
adviser, in hose sound Judgment hos con-
tributed so largely for many years to
the successful creation of a sound finan-
cial fabric, it Is possible to slate that

y the position of the Consolidated
Gas Company In rash, Oovernment
bonds, Treasury certificates , nnd other
Investments, entlrelv apart from the
stocks nf It subsidiary gas and elec-
tric concerns, Is very strong. Earnings
are not so far below the nver.iRe of nor-
mal years, as many have thought prob-
able In view of the arcat Increase In the
cost of coal, gas oil, construction s,

labor and other tilings that en-

ter Into the manufacture of gas. It Is
understood Hint tho toluol which the
Consolidated (Lis Company ;s now mak-
ing as a by. product at cost by order
of the United KtHtcs Government Is the
best product the nrmy nnd navy have
been able to secure from any American
manufacturer."

BONDS IN NEW YORK STOCK EXCHANGE.
Wednesday, July 24, 1918.

J6.199.000
Year to date 829,508.000

TIANGB OF LIBKUTY
Open.

f. S. Liberty 3s (1932-47- )
U. S. Liberty 1st conv, 4s (1932-47)- .. 94.60
I". S..LIberty 2d 4s (1927-42- ) 93.96
V. S. Liberty 4 lis (1928) 95.70

S.
u. s.

I
lPTCIOO. 110.74 51000.

1000, ..
30011..

HOC no.
44000

2000
fOOO
1000

. f,noo
srooo
100000.
urno.
ll.inoo
rooo. .

31000
soon,,

enooo.
socio

28000.
OOOO

1?000.
34000..
25000.
lOOOO..
18000

1000..

2000.

600.
600.

4000
9000.
1000.

1000

Liberty 1st conv. 4s (1932-47- ) 94.66
Liberty 2d conv. 4s (1927-42- ). 93.98

United State Government Bonds Detailed Transactions.
T7S lhertTm.tfOOO.

nn.rmnoon
op.ttl
00.74 12000,
00.76 10000
no.7ii
OO 761 lOOfl
00.74' 1000,
n 0.7.1
PO.M'.tPfO-l-

.

00.611
OO.80' fOOO
0 0.8) Mono.
0 0.84
00.66.10000
OP.8S 25000,
OO.90
0 0.6S
OO.90
00.88
OO.SS
0 0.86
0 0.68
00.86
0 0.88
0 0.89

11A0O0... OO.90
BOOO 0 0.86!
1000. 00.88

0

0

0

m sw 11 of Bor
.'000. . 0 71s deaux 6

. 0 0 31a
02000 . 07 3

1.1(00 .. 0 71s
!

.loom

21000

600

25onn

0314
03lfl
0314
0 31s

031s
031$
03
.03
03ll

,038s
French Hen Hs

0 88
OS

1000.... 081g
City of

fl

03lj
Cllrof Si
26000 . 88I3

.. 88U

IIOOO.,

.

8H3(
88I4
88
881s
88

0

0

0

CSLIbrtylst4i

1000...
12000...

3000

0

..04.66

Railroad, Industrial, Foreign Government Other
Porn City

Mioo

mclnKrench

1000.

000.,

lnoo.

6000
6000

1000
Pari.

1000.

eooo

.

0

C1ty418V4L

Clty4U60

..

AmDocklmp&s

.10013
AmSmeltdR

...88S4
AmT.tT

2000.... 80
. Am Writing

UomCanadaS.I IOOO
1911 lATftSFcvts

0

.

0r 11

3

0
.

. 0
0 4

4

0

.

.

. 0 3

6

. 2

.. 0

. 1900 ErlerT4s ser A
. 84 .

. O lSaAT. II

Cl.ltrdKlngdm.
.1'Jl9l9new 4 8l

10PUO . . 8 ser I)
10110 O tll9 8

...80"a .

. 07" 8

.. ad I

stamped
3V, 1111 . 7 4 3a

...O.II41 ..7408
3 lAT8F8h L is

7 A Ml
H i 3 19M CitJerlmA

. 0 31 7 . 3 0'2
0

. ..
. O Stl 5 1931 . 303

. III 1S1
' .

. OOl4llkn I'n El lt 811 '

0 0 34 8 .

S

lt .

2d . .

4',
M 4i.
3.1 4',s

2s, registered
2., c(ml.n

, reglnteml
2s, . ,

3, 1146
2s, registered, ...
4s, registered .. .

4., coupon
2s, Panatns, registered
2., Pscama, 19J4,
8s, Psnsma, ixmpon
3. Pansina,

of
no

Ekp 5K'
Alb su 17V

A Ac Ch pf 93
A Bk Note 3U,

pf .

Am
do pf

A Br Shoe HI

do pf 151

Am Can pf 91'j
(' F pf lfti

Am 46

Am Cot Oil 41

do pf
Expr kl

Ice..
do pf . 4

Am 1,0c pt 9'i
Malt . 6'a

do 1st pt
Am Ship 1!5
A Smelt pf !'',
Am S See A 9

Am 97
Pf 80

Am husr nt ion
H2

do pf . 92",
A Tel St C m
A pf 95
A Dry G lpf 5)

2d n 41

ATASF pf
Bir & A.

At I.
pt

Bald L pf .

Barrett

S3
'

91

C3L,
91
9J

Barrett nf ion
Batoinlo l'
liee.-- Crk

2'3
do 7', nf '7

Bkn I'll fill 74

n
do pf 9.;

Brunswick 12

It 4 V TO

do pf ion
Bro 12.'

do pf . 10"',
Term

llultenik 9

. tv,
pf .

Cal & Am 68
Can "(outli
Car

do pf
Cent

do pf.

Spelter,
Sireller,

Quicksilver

Iron,

bfile

Am
Cyan

Prod 118

Day
Dow

Ch pf
Bleach

C,raselll

8000
1000.
MOO...

Iron,

OO.90
0.86

00.95
0.86

po.sj
00.84

0.64

0.90

Soon..
2000.. 04.61

04.99
4.68
4.63

04.68
04.69
04.60

OOO..
3000 4.68

U000. 04.30

7li' 1000

1000

4000

1000

lono

4 ilvofLyon ft

?000 Otllj
1000. 318

City 57

May
2000. .1

0004

1000...

Amer cv 5s
fooo
1000. ...0

Agr deb 5

3000. 0 4U
3000

2000 O8I3
AmHIde!. tn

1000
1

rv 64

210m
Ss

88ln 5000
1000 8BI4

841

1

1

4

5 4

1 Govt

4

t

registered

3

f

Fdy

Iit.

plain
iron.

Pllts,

Chem
Chem

110

Chem
Chem pf

165

OO.S6

ni
rlt

I'J

Hi

l'O

193

110

4'i

119
1 !

MS

112
IfiT.

1.,
I.,

I'lg No.
Iig

boss Iron ..
inn.

pi.

new-

.

pooo .

Art

.

4000 04.54
1000

4.49 13000
2000 4.181

IJhertyJd 4000
15O00 .03.96
sooo

17000
2000

OO.S4 lirooo,
'000

04.54

081a

AmTAT

IOOO

3000
.1000

13000

.10000
32000.

17000.
BOOOO.

..03.96
r.OO0

IIOOO
11000,
12000.

04.01

O4.0I

03.94

03.94

03.91
25,000.

30O0
03.94

and

.0314
OOV

Leather
1000.
1000

BOOO.

3000
Joint

3000
8000.
1000
1000.
IOOO
6000
registered

2000ojiam
2000. 67.84

1000 041s

2000
ChtniAP

.68
1000,
1000. 0713

Chile

.1000 841s
1C000

2000 Oils IOOO. 1000, 4814
2000 cv4sser

2000
1000 80"s TWO

OO's K.nncv4
1(000 4000
looeo .'000 saia

1000 1000... sain,
6000. 07.I4 2000 32U
6000.. 2000 881;

3000 Erie Penn Coal
10000. 1000 m!tr4
2000 6000 8t3
20O0 0IJ Hud
1000.. 03U

34000. 1000.
4000 3lj gold 6000.... 301s

tOOOll 088 SOOO 76.'4 2000 3014
5000 AI4 Beth

I'pll.d Hire 1000 (Vnt
14000. ...0013 0000 1000 74U
07000 Iltlnoi

5000 8lj 1000

R"nd
I.lUrty
I.Hhtiv

I.llwrty
I.llerty
l.ilrt.r

coursin .

coupon.

.

40',

Co!

Tob.

Beth Steel

Brow Shoe

Buff

58,

834

spot
spot

Cvan

Dow
Elec

.10
1000

SO

QUOTATIONS

Closing
transaction eterday.

AG1W1

:s
41

94

94W

90

33

99

47

10

00

64

t9'i
M1!
94
"'

I in
9P-- i

lie
)

m
3

91

riu
101

14

1117

12.1
1!.'.

II
1S

618.
69
r,i
26

4.1

45

METAL MARKET.

E S
B S Aug

Aluminum

Antltnnnv
1' Iron. . .r

No I.

C
Casein Co

K

Bid. Ask

Tex

00

0.63

.00.88
0.68

0

0

10OOO..

NY 44

on
Am

full

1916

rig XF

0 4.13
0
0 2000.

US

2: 000

7000

I) Lib

.

Cen 6s

. 313
a cv 41

8 1U
0 I) CV 4144

. 7
CnAQ 14

4--
0 418

NY

NY
41s

0

334
i' rd

MNW del) 1911

ref
1000...

.

S4

600 SO
Col 80 ext li
2000. 7 3s

Con Oaa cr 6s
2000. 0"

gen ts
1000 .

0 134
.

8Fften 41

8

600
.

sv I9i
6000...

ATASF 4s

...0 7
1000 . M

1000... 813
BaltAO

8a
83

3000.... 8a

Liberty

do
11 Ill

75

75

32

do

do

At

67

do

31

55

98
ss

95

10

91

96

96

97

f.)

St

5s

July 21. July 23

lll.l
99 SS 99 1 99.70 99 72

l 50 94 60 ft 60 91 64

98 9U 93 94 91 91 53.96
04 iJ 94 M 94.60 94 60

91.ro 91 2 91.92 91 94

9.5S 95 62 95 62 95.61
9s .. 98

.98 98
99; .. 99'i
69 ' 998,
ft ... SS

.53 .. 63
1081, .. KHSti

.106H 106Wj

.98 .. 98
,98 .. 94

K5 .. 85
.. S5

prices stocks In which there were

Askr!. Bid

Am

Amer
Am

Am

Snuff

Amer

Wool

Coast

1COOO

Burns

Bilh
Petrol

Clinch

00.88

OO.S6

6000.

paid

lis,

lilllpts

AOOO.

fOOO.

2000.

2000.

Ak.rd. Rid

.65

Bid

Cal

Case nf so
CRK Of NJ iw
C So A T I'D
Cert Prod J2

do 2d pf.. Tb'--s

Chan Mot S3
Chi A All . 7',

do pf
Chi Pneu T 63V,
Chi & NV

do pf .1.5
C Gt Wet . 7',

do pf. 21
C St P A O 71

do pf l

CCCAStL. 10

do pf hit
CleveiPitts
C

do pf
Col G 4 E
Col & So

do 1st pf.
do tl nf

Comp Tab
Con Cal'an

"

JV,
21

44
42
3I

9
Con Coal
Con G of B 93
Con Can pf 9vi
Con Imur 61

Crrx Carpet 4.1

Cub A bug 1.15

do pf 9t
Del Si Hud 108
U I. i VV. 162
Deere pf . 92
Het 101
Den St R G

do pf. . 6
Deli-Mac-

Det United 8)
Dill S S St A 3

do of f,'i
Elk Horn F 3.

do pf. . 3'i
Elec Slor . &3

Erie&l'itia
Ene 2d pf 2I
Fed M A. S 10'

'
do pf .

Fisher B pf 8

Gen Chem. IT:t

do pf . 88

Cii Cur pf 9'
Goodrli h pf 97' i
Gulf M i-- N

do pf .. 28

Gulf SS lpf
llnrtmau 41

llarv Co 61

do pf. 101

July 21

Bid. AskeJ.
s "5
S 25

5 43
6 45

21.00
00

4

.n:t.98

.03.96

.03.88

i

.',000.... 48V

,077S

O.Vjl

Adams
AsUrd.

Edl.on
4

32' hy

121 Co

48

3. 96

2d

03

A

81

41

84

33

60

150

Ch

175

M

I'M
35

fi
20

sv.

tin
1.10

.2
6J4
SO

117

31'i
23

to

II
88

101

CI

!fl
ISO

lorn,

93
101

5

in,
15
92

is;,
102
9'1,

100
124
3v

2.1.

Bid A.Ved.

".i (0
S 15 8 40
. .11 fO

SI2S 00
13 1.1 .174 1.1 124 13.374

. 35.25 . 55 23
.... .11 25 . . 34 25

31 75 ... S3 73
23 Ol ... 33 00

. 26.30 26 30
.... 47.60 .... 47.50

iioTemiirmi .os,
OLD METALS.

Dealers' l.njU'i prices sre as
Copper Cents Pound.

Heavy snn cniclhle 21.50 24 r)
Heavy and wire 23 00 Q23 to
Light anil bottoms 20 60 a 21 00
Hesvv iiischliiery comp 21.00 J123.50

Brsss, hesvy 14 00 t1! 60

llrss', light t:W 12.S0
1 clesn bras 13.50 ilt 00

No, 1 comp tuinlngs 20 00 4J11 00
I curt, heavy 7.25 7.50
Tea lead W 6.75
Zinc urap i.25 c.5o

CHEMICAL STOCKS.

Am

91

Fed
Fed
Free

Huoker Elev. 7

O4.60

...04

regis.

CO

00.8)

J125

20O00

twlvay

Multord
SI'Mutiial C

04.01

Of 220
90
M

Ji'NIog Alk pf S7
2 Penn ball 7:1

95 Roll! 11 Ch ,vi
ISO'Rol pf o

rrOlSemel Sol 175
tOI Smith Ag Cli

3' Solv Proc 212
ISOJSland Ch 90

1918.

99.74

3000
lOOOO

IOOO

4W

03.91!

04

4lj

IM,,.

9

47
40

106

5

lopper,

follons.
ier

cut

No.

100
fo

is.

100

.

534,418,000

BONDS.
High. Low.
99.90 99.70
94.62 94.46
94.02 93.88
95.70 95.52
94.68 94.66
94.00 93.88

110000... 014.92
OH.90

7IOOO
2"0OO

.011.88
OU.9,1
03.88 1.1OO0.
O.I.POl
0
O3.90
03.82 (WOOD

03.90 10000
I'd lb lt 4I fOOO

03.06114000 ..04.89
03.94 10OO 0 4.66 36000
03.96 50000 0 4.65 10000
03.9J IOOO 04.61 SOOIV

03.91,10000 04.59 01000
03.96 8 IOOO
O4.01 . 34000.. ..03.98 I0O0O

03.96

1000..

.

..

ChlANWsf

..

Copper

.

.. .

..

.

Akl

..

,

163',

'

-

turning

3S0OO

IOOO.
2000.

1VOOOO. O .03 2000.
1000. . 03.981 2000.

100000.. 03.96 13000 ..
IOOO. . 03.94 ..

86OOO
26000.

4000
0 3."6 40000.

S2000
0 3.94

.04

Erie

SOOO

26',

".llllr

i i,

124

I'rur,

Bid. Ask

...

3.91
40000.

4

.

03.91 401X1.
03.96

3.64 4000
03.93 2O0OO..

100000.
3.92 4000..

03.90 15000

I
2000 ..0Interb R T ref

1. 1961

40O0 .. 805s
Interboro - Mel

rot truf 41

IOOO .31
1000 . 57S

IntM Marina ts
7000. . 714

16000 7
lows Cent 4a
1000... .44I3

Kan C ref 9

4000 . 78l
KanOMemBSs
3000 8 31s

Kan CltyTer it
7000 37a

10000... 73
I.H MS 4s 1931

2000 84
Lleirett. M 7

1000 .1 101s
IxulAN'col tr4s

2000 0 0
LoiuN itold 5

.

5
191) Av am ji

K A Tea

Mo 2d, N J 5
30 8's

Mo Pac gm 4

.

. 88
I'wr 5

8t4

. 8 84
Nat .1

.

N Y Cen deb 61

...0

. 41s
4U

N Y On deb 4s
.

N Y Cen 34
... 1

NYGas I.t
H A 4

....68
N Y N ti A II

cr (

86

Har pf 110
71

Illinois Cen
lot 1'4

III pf 59,
lnt
Int pf
lnt P pf St. 61

Cen 3
T pf.

pf. 53

Kan C S
do pf

'

Kel Spr Tr
iio pr

Kel Wheel,
do nf

Keo & I)

Lorlilard

Manhat

1917.
$3,245,000

7000..

SO0O0.

3S0OO.

0

0 3 88
0

4

0
., 0

8

7

t

3 8

8

4
0
0

7 7

7

P

Bid
N J

96

SO

90

M

17',
M
:j)
79
24

3

3

do pf
S S

do pf ion
S H . 55

do pf K1
Kr Co "
Iv Ga J

S',
do Pf ITS

19t
Li I A My 1C5

do pf
.

do pf
2 T ..V I nf

l

5

104

15
01

J do 2d pf f5

101

X Nas 111
93

.

1

I

4 24

do

do pf ."4
40

do If
Met pf 94

Cen 91'i

do pf
do W

.Mo T 5S
do pf

E 75
P 101

i;5
Nat 30

Bis nf 100
Nat Clk U 65

do pf
Nat pf 9.5

do pf 101

do ;d pf
18

NY Air Bk 120
NY L W
NY C L It

do Jd pf.. 35
N Y 23

do pf 4Tj
N Y O W 204

Sou 16

W 102

do pf
Am

Pno
Ont
Ow-.- i

do nf
Pa."

do 1st pf

1"7
40
r.s

no ;ii pr
Pac 24
Pco Ga,

,03.94

NYiftNJ

Boton

1000...

Northern

...80lj

...601s
10000....
OreWash

Pacific

gm4lj
orns,

Mldvale
5000 Penn--

601s
831s

OOOO .38
2000. 37"s

11000
12000
Mont
5000
1000. ...80
6000.

Tutie
1000

1000

IOOO

1000

1000.
Elec

IOOO

Agn
Nick
Salt
Pap

Iowa
Jewel
KCAF1S

Kre.ge

Kress

E'ec

Lake E&W

Tire

Iaiu

Acme
Nat

E4S
l.cad 684

Dock

North

B4M

Coast

43',

N

Bra
4

II pf 20
l ow 171

pf
Bah

SI E
pf f.5

I'M 10
:S5 115

Sll I pf 9i
Sll pi

62
P

$4,805,000

210O0. 03.83.2.1OO0
l!8L!b3d4V

Oft.70 4000
13000

8S000
03.98 010OO.

2000..

0.68

Oft.63'3.1000
BO.SIi320O0..

on
O.VJSl

3000

OO.OOilOOOO.

3.66
3.64

Bonds.
IndlsnaSteel Tel 5s

2000.
N Y Rys ndj 34

6O00 84

NY Westch'ter
rf 44

1000.
Norf Si

0413
IOOO 64

Norr,WPoca4
8lg

North Pc 4VJi
..

Pac ts
2000 03s

34

NorthernPac 31

Nav ref 4

. 7314
(Is. 5

....7plj
Penna

1000 1000.
Steel

Stlxiuls

...004

Pouthern

4K"
Mo
1000 Pub CorpiUnkra laclrlcti

4000
unioni'acrerti

.06

2000

IOOO

By 51

1921

l'S BeaityAI
Reading 4 34

t'
....70T4

SOOO

00
HomeWAOgcni

ts 121U0O.
tampel

8t4 Vlrinnian 5s

68I4!
Sinclair Oil 71

30! A Co 6s

San

74U1

BID AND ASKED

reahcity.

Mernniac

Homegtake.

Beach

Mnekav

MSPSSM

NshCh&SL

NatRyMipf

NOTxAM

68

11:
m

17

1

64

S7
28

r.

103
99

9

20
1T0
ICS

!)

1st pf . 97
ss

. fiv,
.14

Dp S . 51 62
n f 98 6

Pet "7

S74
too in,--

LL
K 4

106
.

S
9s';

Nat
.

. 5

i. k

.

A

4
71",
40

S7'.
104

v.

375

64

62

r.ov,

.'3V,

SV4

304
112

100
r,i

is
54

V'5
1.3

21
CI

4?
"7

to

08.62!

Name.
4

Koch 4 .I'll
Canadian 191s

Chi It I Paifle

1922

.191626
1913.23

:

Mfr.

Alias
Atlas S94

Bliss,

Can
Carb
Cnrh
Carb :
Coils Arms

23lj

South

2000.
601s

1000.

1

20".

a

3

6,59,963,000

0 1

0
.

.66

.56

0 3.69

0

0 3.66
OK II

.. 0 0

2 3

..

7

8
8 0

1000

Ben Steel
.021(l

IOOO 02?

974

iiv,

103U

iic
Man
Man Sup

Math
Mav

Mich

.74Mor
Moil

Norf
Norf

Nor

Mail

191S--

Huff

"0

10m

92 1104
W

5V

73

P

1"24

1044

1'V44

8t

.

.

St

So is
.

Pac cv
.

cv
7
4s

.

. 05
4s

.

Is' . .

.
of .

7

'

'

.7 838
i J8

. Si
am ..

. H

.

IAS Ss S sf
. .

. . 0
. 814

..
Ky

. .

.

. 01 1st
St .

St
.

. .0 4I

.

95

in

i

23

l

Alk

..

7')

.

St

pf

;i

IS
4.5

Is

'

4

'

0
0

8 8

Pac T T 20
do pf

A E. 4
P ct. 14

do ct. 24

do p ct 67

Am pf 9.T,
. . SO

do pf . 93

A pt 96
Pit&WVa p 7s4

Co 28

I'CCiSl--
Pitt F

Stl Pf 92

Crk 18

91
St Sp Pf 9V4

98

SI I pf ion
I pf 37

do :d ?7
Ren & 10:

. Tl

A L T,
pf

Sh
do pf

S L So W
tio pf

' Shaltnek

do pf 1"0
Mot 40

pf
pf !3

Sup 41

do pf 95

Pac LT 13S

ITS

Pr nf
T W,

do pf
do
do

W

pi.

I'n

RAILWAY EQUIPMENT BONDS,

(Quoted percentage
Malurit;

Bilnmore

hesapenke 1918 27
Chi Northwestern 1918 2.1

M L 19is 21

Chickasaw Refining
C C 4 Pt L

Railroad
Illinois Central..
Louisville Naahvllte.
siiinigan 1918

hnll 4 1.1 I9IB-.-

,vilsoun 19IS
4

1918.
Western

OS
on

AL

Inv--

N 11 1918. ;s
23

Sealoard
Sinclair Refining...
Southern 28
Southern Railway

A 4

A Mfg

A

7C K
F 4 V

Inst. NctChgs.
99.90

93.90
95.60

93.88

1916.

70000..

0O.68 2B0O0
0O.68 2B0O0
Oft.70 BOOO

Ofl.65 BOOO

A.Alt lOOOO

8000

boooo,
100)..

O.V56 34000..
BOOO

03.56,17000..

03.61147000..

03.61
03.61

2000

...83

2000

2000

1000....
3000.

HRA

2000

4000
nm4

t'lilon

2000.
IOOO..

3000..
60000..
62000.

03.60

IxtSan

0713
3000

LtS.111 Fran

ir.ooo ....30
SWIst

637fl

South 5

4000 OOlt
BOOO. ...

1000....
South ti
21,000

704
Ryts

10000 8

South

1008 Oa-1-

2000...
Thlnl A

Oils
8713 Third

04V 33U

2000... 112000

Silver

O.V68

10008

OOlj

41000 834 J
.83ls

15000 7llv4l4),r 5

1000 ...
.0t)5s

SoalKt
OS's

28000 j
LASan
Series

07al
SOOO.. Milwn

SlLA Kriui
Series

2000.
4131

Asked.

6

v

6

Pitta
Paiifle

Hudson

1'aeinc

Sleel

A

Peoria
Mam

p
p

Pet-M-

Pierce

Phlla

W&C

Tond
Serv

R- -

Royal
Rep

nt..
Arm

SIoss
116

Stull
Stand
St

Tx

Chi.
1918-2-

Ene

Ave

c
p o

Mobile 1915

118-2-

70OO

ooo..

3.60

.B3

Pan

N lurt

Third

Tran

Expr

Cleve

renn (.en rreight 1918

Air Line. .191s-.'f- l

191s 21
Pacific 1918

.19IS
Tank Line I9is

Am

Pow
Wll

Bliss.

Du

94.48

94.56

.39!

10O0

Inc

TA Tel
80

0--

Hygm

Tex

huuu

Bid Asknl

Dut

Sar
Sav

fl
92
19

. 3.1

S.nPortSus.116

l 81

. .

19

Tide
Tob

.

26

20

W O

li
54

3TV
Twin o

do pf To

Underwood 101

do pf int
I'n Big A P 70
1'nCSis pf ,102
lTll Drug. 614

do It
do 2d pf

V s
R

do pf

(

() .

.

.

.u
r

'

.

.

.

..

IS

184
'4

in
USC 114

no pi 41
PSIA1.- pf 914

4 Im 13
V 4.'

do pf 42

t'SMeel pf lll
Utah See 12

Va C C pf
Waba-d- i I114
We.t Mil n

fin 2d pf 27

Pac 22

do .f C."

Whl I, E 91,
do Pf 164

White Mot 424
Wllon pf 90

Wil Ovd pf Si,
Wis Cen . 3.5

Wlwlh pf .112
pf A H

do pf . 69

on a basis)

Delaware

Norfolk

,18
.16
.04
.06
.10
.06

03.64
0 3.61
03.61
0 3.61
0 3.6)
03.28
03.51

0 3.51
0 3.56
0 3.54

.0 3.56
0 3.54
0 3.58

0 8.58
0 3.56
0 3.58
0 3.56
OS.60
0 8.56
03.58

.0 8.56
0 3.51
0 8.66
03.60
0 8.59
0 8.60

Fran
ad)

3000
0 734

2000 6 734

1000
Bell

2000

OOI
1000

007a
Pac

0
South Pac

1000.

6000 8

4000 0 878

628
Ave

2000.

4000 2000
Serv

K

Sleet Spr

roon

Rutb- -
S9000. 3000

8 3121

2000 2000
0 87s

2000 'OOO 0
0

4000
2000 0
2000 2000 .00

4000 8 0
0
Fran
A

3000 3 5000 .06
3000

n

2000 7

Ohio

4
A

4 1918.:
&

St

Central

Pitts

Put)

Read

Scab

Udell
Steel

SLA

Ohio

1918-2-

1918-2-

Ohio

4
4

'I

B
4

16.

11

City

T.4

ll"ipe

l'SIt
Smll

1014

'5

Wet
.8;

B

OS.SJ

90
6'l

)5'.
39

54
954
40

KO
98
SO

288.
CO

158
93
20

to:
Q'r.V,

105
10.'

10

40

73
7

12S
1.3

94

874
16

110
110
454
(6
9)
4

98
2r".l

19H
is.'.

54
5

11
30
43

125
10s

1124
724
494
78

17
s

174
154
434
9.54
It

4'4
1124
n

JOS

104
' 4
?"
2:4

21

43V.
95

"4
SO

116

'4t?4

Rate. Bui
14 T. t 5

44 5 623 VO
44 6 s.1 6h3
44 6.00 .1 10
J4 5 95 sir,
4 5 7 25 t, 25

" 6 10 C.fjl
6 t M ; si
6, 7 01 6 50
J 4 6 r, :;,
44o IH fi.iM
44-- 01) r, .j,
f 6 v 6.50

.12 6 6'
; 7 00 a
5 7 fs) 6 25

4 5 id e ,.r
44 5 I, 5,1 h
44 6.95 ,(
44 6 .V)

6 Or) 5)
7 00 1, 1,1

6 7 50 ; i

44 6 1.) 6 Ml
6 25 f, ;.,

5 6 5 )6 00

STEEL AND ORDNANCE STOCKS.

new.UTS

80OOO..

Wabash.

Wlllgn

Asked.

Bid. Ask. li,. i
.220 225IEaslerM S1..1 w A"J,

Emp S 4 I 43 foo Imp S 4 I pf so uL, lleie IHlw jn 21,5
"2 lien- - Pow pf 2J0irlllnp Allen . . 3

425 Hop Allen pf 3
75'NilesBP i; ,?

W Nllea-B-- pf 9? iJvj
119' Penn S steel i hv

Mfg 4io 413
77iThoma Iron 2." si
65 Winch R A 70) Hi

CSOlWoodward lr 10 45

SUMATRA COMPANY

TO INCREASE STOCK

Authorized Common Nlini'o

Issiio to He Knised to
915,000,000 Tar.

PLANS STOCK DIVIDEND

Holders Mn.v Subscribe to 30

Tor Cent, of Tlioir Sluircs

.to New i'n iici'.

Directors of the American Suiva'ra
Tobarco Company yesterday annotit
that they proiwse Increasing the au'hnr-Ize- d

common stock from $7,000,00" to
J15.000.000 par, declare a 15 pe cent
Block dividend and give shareholders the
right to subscribe to BO per cent nf

their holdings to new stock at tloo i
share. In a notice mailed last night to
shareholders a special meeting of the
stockholders Is called for August 29 next
for the purpose of authorltlng the pro-

posed Increase In capitalization TV
company now has Ji,K13,?00 par of
common Mock outstanding,

In explaining the company's pl'
Julio l.lchtensteln, president of the
company, in u letter to shareholder
says :

"Tho reason for the Irntiance of ad.'
tlonal congmon stock Is that the company
may retire Its Issue of notej. uholi
mayure on January 15, 1919, of wh h
thei-- are outstanding $l,000,0nn, niav
cancel the Indebtedness of the compam
on Its other note obligations, wh
varies In amount up to about $ 1.200. ooo
and may have additional capital to b
used as follows :

"Your company has been experiment.
Ing on Its plantations with the prod je-
tton of other tobaccos for which there
now and promises to be for many year
to come a great demand, and it Is the
present Intention of the board to use tn
additional amount of new capital for tt
nbove and other purposes. After the
proceeds of the subscriptions to the ne v

stock. 1 ave been paid Into tho treaurv
of the company the working capital. cah
and liquid assets will be appioxiiunt .

MO.000,000 exclusive of fixed assets
"It Is not the intention to offer tne re-

mainder of such additional cunim
stock to the stockholders for suhn rlptmh
nt the present time, but it is thought
desirable to authorize the amount
In the resolution of the board of

so that any future Issues vvli h
may appear expedient may he offer wi ,,

the then stockholders, which will avM4
the delay Incident to the calling of

special meeting of the stoc Uh'.Mc-fo- r

that purpose.
"The ofTer .made tn the stoekholde-- e o

pilbscrlbe to the stock and the pavnet
of a stock dividend are subject tn
approval of the Capital Issues Co'mrtt-te- e

of the I'nlted States. T".e pin ho
of the entlrq Issue of stock will be

REPUBLIC IRON AND STEEL.

.Vet KnrnlnHis fur (tunrter ITnded
June- - 30' Increase

Net eornlngs of the Itepiihllc Iron a- d
Steel Company for the quarter ended
June 30 last were 1147,714 greater thin
for the preceding three months fter
deducting dividends on the preferred and
common shares there was a surplus r'
J2.1C0.407 for the quarter, against f"
170,404 for the three months perl d

ended March 31 last Cnfilled order
hnnd on June 30 totalled 299,737 ,

compared with 421,021 tons at th- - fiof Jtarch The net earning" nr.- -
after deductions for mnlntenmcp nnd
repairs, which nnnunted to 811-st''- s

arid provlstion for the excess pr""t
taxes

In discusslnjr taes the companv sn- - :

"The directors authorized a deduction
from the net profits for the qunr'e' o'
mi amount in excess of that requt'ed bv
existing tax laws as a proviion fnr li

creased excess profits taxes Miggcsied
by pending legislation These result.1-n- i a
subject tn change nnd to adjustment e'
the end nf the jear when accounts r
finally auditeJ. Our fical year or 'ed
December 31, 1918. and the 'annual -
port will be published prior to the l

meeting, which occurs In April "

CROSSTOWN ROAD PURCHASED.

.. Y. Itilllvviisa Cuinimny (;e( Line
for. xa,l 14,000.

On a single bid of $2,114. 0O0, nude
Hedley. the New York

Company purchased at auction vote-d.i- y

the propertle. franchises and
holds of tho Central Crosstown Rallroul
operating across Twenty-thir- d stiie--
Eleienth street, eighth street and a' u
Hroadnay and Seventh avenue between
these streets The sale was held und-a-

order of the Supieme Court In ,t f e
closure suit brought by the Guam: ten
Trust C.iiipaiiy as truste. the trust c-
pnnv h.tvn.; instituted su.t for the bm

The amount of tlie lien was $3
31," 431, with Interest and charges

The terms of sale as read hy Brian I.
ICenneily. auctioneer, called fnr .111 1. t
price of $1,000,000, a cash depos.t in '
bond for $100,000 Though the n"f. --

was repreeented ns an opportunl'v
some one to start a little oppositi. p

the l railroad moncpolv. noii.id
tlie sale thought well enough nf ; e
property to make a single bid in "i : s
tlon to .Mr. Medley.

Pelllltvlvoiila Crudi- - 4)11 Miirl.i-t- .

On. Citt. July 24. -- Cred, t ln:,r
$4: runs. 01,711 barrels; average v

42S. Shipments, 53,436 ; average. f.J " 4

Am

DIVIDENDS.

Stock nf
record

Snda Fountain Co , q
Aug14 c--

Hattery
25CJ,

Diamond

Park Nat Hank,
lu'v 22

Mati-- Co , q. i Aug 31
Kail mver ua works co .

u. J3 . . July :3
(Irinlte Cotton Mills Co.. q

l"r .lutv 22
Mjss Coilun Mill IS.I11 1 P
l'enns) It It., q, 14c .Aug 1

Aland Oli of liull.in.v, q
jc, Aug

Stand Oil of Indiana, ex
Sc; Aug

Stnnilnid Milling Co, pf, q,

4t A!." 3'
Seaconnel Mill, q, 15. July 23
Niirragaii.elt Cotton Allils

Corp . i. Ir Julv 23
Tr'y I'utlon-Woole- Mfg

I'o . q, Zr'r Ju'v 23
Vethuen i'n.. a, 3r Juli :i
Methuen Co. evl, 3CV lu'v 21

I'epperall Mfg Co., 14. . Julv .3
1'eppern .nre I'o.fii, GCV July 23
Peinl-ertot- i i'o, sa 11 l.il-
Duller Ilrn , ext. .lull 25
llutler Hros . q, 24 --,,,,. fuv5
llohert O.ilr Co. pf, q

IS.'V Jul '.

EX BIVIDEND TABLE.

Norttiern Paper
Ke to;;g Sw
l'lilU'1elplna liaplil Tr.ini. t

I'rldaj --

''lrbun Klel pf aiio'in'
I'rf Iflc l'
Pi. tti Coast .t pf
Pacini I'ni.l J, pf

MothUv
o'lllllbla (la St H O' lr

Wish Mutura pf


